HUDU JKEHCKOE
u v AUACPCTBO
HAYYHO-UCCJEAOBATEJIbCKUN ®UHAHCOBBIN UHCTUTYT B MHBGCTMHMHX

MWHUCTEPCTBA ®YHAHCOB POCCUMCKON ®EAEPALIUMN
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[ToarysoBa Bepa AnekcaHapoBHa

CTapLunm BULEe-Mpe3naeHT — OUPEKTOP MO BHELWHUM
CcBA39M [MpoMcBA3bOaHKa, KOOPOMHATOP MPOEKTa
«WKeHCcKoe NMMaepCcTBO B MHBECTULMNAXY.

MockBa, NtoHb 2023




MNpe3eHTauuna pesynbTaToB MUIOTHONO UccrieaoBaHUA

NHOoekc C6epel'aTe}'leO-l/lHBeCTl/ILI,l/IOHHOI;I AKTMBHOCTUM POCCUNAH

NMCHUAP

MHOEKC CBEPEFATE/IbHO-UHBECTULUMWOHHOW

AKTUBHOCTU POCCUAH

D

MHBEeCTULMOHHAaA
n cbeperartesnibHas
rpaMoOTHOCTb

2

JoBepue
HaceneHud
Mo OTHOLUEHUIO
K UTPOKaM pPbIHKa

3

NepcneKTUuBbl
Pa3BUTUSA PbIHKA
cbepeXxeHUn
N NHBECTULLIUU

02



MNpe3eHTauunga pesynbraToB NMUIOTHONO UCccrieaoBaHUA

NHOoekc C6eperaTeﬂbHO-MHBeCTl/ILI,l/IOHHOl7I AKTMBHOCTUN POCCUNAH

AM3a1MH MCCACAOBAHMA

CPOKW

KoHel Maqa -
Ha4vyaJsio MIOHA
2023 r.

BcepoccUmnckmnm
pernpe3eHTaTUBHbIN
onpoc HaceneHusa

METO/ CBOPA
OJAHHDbIX

FINYHoOe
dopMannsoBaHHoOe
MHTEPBbLIO
C UCNOJ/Ib30OBaHUEM
nAaaHLIeTa
(TAPI)

BblIBOPKA

1000
PEeCnoHAEeHTOB

B Bo3pacTe 18 neT
N cTapue

Penpe3eHTauusda

Nno nosy, BO3pPacTy,

TUMNY HacereHHOoro
MYHKTA, PErMoHy

n dpepepanbHOMY OKPYry

035



Mpe3eHTauma pesynbTaToB NUIOTHOINO UCCeaoBaHUS MHoekc cbeperatenbHO-UHBECTULIMOHHOW aKTUBHOCTU POCCUAH

[lepsbiit samep MCHUAP
NyHKTa N3 100 — cpenHee 3HavYeHUe VIHOeKca
cobeperaTesibHO-MHBECTULMOHHOWM aKTUBHOCTU

D 2 3

MHBeCTULIMOHHAA JoBepue HaceneHusd NepcneKTuBbl
n cébeperartesnibHas Mo OTHOLUEeHUIo Pa3BUTUSA PbIHKA
rpaMoOTHOCTb K UT'POKaM pPblHKaA c6epexxeHUMn

U MHBeCTUUUnHn

04



NMpe3eHTauma pe3synbTaToB NMUIOTHOIO UCCnenoBaHUSA NHoekc c

1 PYIIIbI HACEACH M

MO YPOBHIO CBEPETATEJIbHO-
MHBECTULUMNOHHOU AKTUBHOCTW

:
5 7 /0 pJ S % (705100 )

CpeaHunn (57-69 n.)

Hu>xe cpegHero (39-56 n.)

Huskum (0-38 n.)

05



MHBECTULIMUOHHASA
N CBEPEITATEJIbHASA

TPAMOTHOCTD




NMpe3eHTauma pesynbTaToB NMUIOTHOIO UCCnenoBaHUSA NHOoekKc C6epeFaTeJ'leO-l/IHBeCTl/ILI,l/IOH HOW aKTUBHOCTU pocCrdaH

C6€p€FaT€AbeI€ CTPATErMHU POCCUAH

407

MNoTpebutenwu

337%

daTanuncTbl
26%

[MpoOaKTUBHbIE

07



NMpe3eHTauma pe3synbTaToB NMUIOTHONO UCCcnenoBaHUSA NHOoeKc C6epeFaTeﬂbHO-l/IHBeCTl/ILI,l/IOH HOW aKTUBHOCTU pocCcrdaH

BaskHee coxpaHNUTD, YeM TPUYMHOKHUTD

Kputepunn Bblbopa crnocob6a MHBEeCTUPOBaAaHUA U cOepexxeHUq

BO3MOXXHOCTb 3a6paTb OeHDbI'A,

54%
Korga notpebyeTcs

COXPaHHOCTb M rapaHTUAa BIOXXEHWNM

36%
B 6GynOyLiem

IHOXOOHOCTb B/ITOXKEHU N OOJIXKHA

(o)
6bITb BblLLe MHONALNN 32%

BO3MOYHOCTb HacnegoBaHma cynpyrom/

y 12%
CYTripyrom miu ONN3KUMMU pPOOACTBEHHMNKaMK

3aTpyOHAKOCb OTBETUTDL 5%

BOINPOC «<HA YTO Bbl OBPALLAETE BHUMAHWE, BbIBUPAA CI'OCOB HAKOTUTEHWNA OEHET ?», 08
B % OT WACTIA OINMPOLWEHHDBIX, AENAKLWWNX CBEPEXEHNA 1 MHBECTULLINW, N=657



NMpe3eHTauma pe3synbTaToB NMUIOTHONO UCCcnenoBaHUSA NHOoeKc C6epeFaTeﬂbHO-l/IHBeCTl/ILI,l/IOH HOW aKTUBHOCTU pocCcrdaH

OnbIT C6€p€}K€HI/1}I M MHBECTUPOBAHMA

MonynapHble Y POCCUAH CNOCOObI coeperxeHUsa 1 UHBECTUPOBaHUA

34%

OTKpbITUE cbeperaTenbHOro cyeTa

[TOKyMNKa MHOCTPAaHHOW BasltOThbl 19%
[MTOKyrnKa HeABMMXXMNMOCTU (KBAPTUPbI, 3€MENTbHbIE YYAaCTKM) _ 18%
[TOoKyMnKa 30/10Ta U Oapar.MeTasnnoB _ 12%

[MoKynKa akunm 1 obnumraymm _ 7%

B3Hocbkl B HINTD - 6%

[TOKYyMKa aHTMKBapMaTa N NpeaMeToB NCKYCCTBA, KONMTEKLMOHNPOBaAHUA - 3%

BroxxeHuna B NNObI - 3%

[lepenaya KanmTana B 4OBepUTeNbHOE yrnpaBneHme - 2%

HeT onblTa MCMO/Tb30BaHUA 12%

BOMNPOC «KAKMMW N3 TTEPEHNCITEHHDBIX CINMOCOBOB CBEPEXEHWA N MHBECTUPOBAHWA 09
Bbl KOITAA-TMBO MNMOJIb3OBAJTNCDB?», B % OT WACJTA OINPOLUEHHDBIX, N=1000



NOBEPWUE HACENEHUSA

MO OTHOLLEHMUIO
K MITPOKAM PbIHKA
CEEPE)XXEHUN
N UHBECTULIUA K




Mpe3eHTauma pesynbTaToB NMUIOTHOINO UCCIeAoBaHUS MHoekc cbeperatenbHO-UHBECTULIMOHHOW aKTUBHOCTU POCCUAH

Aosepre (PMHAHCOBBIM MHCTHTYTAM

57%

OnNpoLUeHHbIX 0OBEPAIOT PoccumaH gpoBepsaeT 6aHKaM
MHBECTULIMOHHbIM KOMMNaHUAM

11



Mpe3eHTauma pesynbTaToB NMUIOTHOINO UCCIeAoBaHUS MHoekc cbeperatenbHO-UHBECTULLIMOHHOW aKTUBHOCTU POCCUAH

HaaexxvoCTh (bMHaHCOBbIX MHCTUTYTOB

32% S4%

PoccnaH CUHUTAIOT, HaceneHmna oxxmnaator,

4TO 3a Nnpolwenwmm ros, 4TO B OGmyKanLwmm rog

OaHKMN N MHBECTULLMOHHDbIE PUHAHCOBbIE OPraHM3aLnmu
KOMMAHWWM CTanu OCTAaHYTCH TaKUMM

MeHee HageXHbIMU Xe HageXXHbIMU U YPOBEHbD

MX HaOeXXHOCTU NMOBbLICUTCH

12



NMEPCMNEKTUBDI
PA3BUTUA PbIHKA
CBEPEXXEHUU

N MHBECTULLIUW
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NMpe3eHTauma pe3synbTaToB NMUIOTHONO UCCcnenoBaHUSA NHoekc C6epeFaTeJ'leO-l/IHBeCTl/ILI,l/IOH HOW aKTUBHOCTU pocCrdaH

78% MMAAHUPYIOT BOCITOAB30BATHCH

cbeperatesibHbIMU U MHBECTULLMOHHbIMMU
MHCTPYMEHTaMM B 611M)KanwleM rony

HakonneHma HaNnMYHbIMU

36%

36%

XpaHeHUe «Ha KapTouKe»

21%

CbeperaTtefibHbl cUeT

12%

|_|OKyI'IKa HeOABVM>XNMOCTUN KaK MHBECTULUNHA

[MOKYMNKa MHOCTPAHHOM BastoThl

[MoKyMnKa 30/10Ta W Apar.MeTansioB

7%

[MOKyMNKa akumim n obnumraumnim

B3Hoc B HIMD

N
X

[TOKyNKa aHTUKBapwmaTa U NpeaMeToB MCKYCCTBa

BrnoxxeHua B NNODbI

|l
N
o\

BnoyxeHune KanuTtana B JOBepUTENbHOE yrpaBeHme

14



NMpe3eHTauma pe3synbTaToB NMUIOTHONO UCCcnenoBaHUSA NHoekc C6epeFaTeJ'leO-l/IHBeCTl/ILI,l/IOH HOW aKTUBHOCTU pocCrdaH

OLuenka 6Aaronpm1TH0CTm TEKYILETro
BPEMEHM AASL AOATOCPOYHBIX BAOKEHMN

64%

CKopee nnoxoe

21%

CKopee xopoLllee

15%

3aTpyAHSAIOCb
OTBETUTD

BOMPOC «HA BALL B3MrNa4, CEMYAC CKOPEE XOPOLUEE BPEMA 019 OOITOCPOYHbIX (BONMEE OOHOMO rogA) -|5
OUHAHCOBbIX BJTOXXEHWNI NI CKOPEE HET?», B % OT YMCJ/TA OMPOLUEHHbIX, N=1000



Mpe3eHTauma pesynbTaToB NMUIOTHOINO UCCIeAoBaHUS MHoekc cbeperatenbHO-UHBECTULIMOHHOW aKTUBHOCTU POCCUAH

YeTanoBkH

Ha c6epexeHune U AoCTMKEeHMne AOXOOHOCTU
B AOJ/ITOCPOYHOU NepcneKTmae

62% 54% 31%

«Y MeH4a ecTb [onro- «MHe 6ornblle HpaBUTCH «MHe TpyaHO KOMUTb
cpouYHble PUHaAHCOBbIE TPaTUTb OEHbIWY, OeHbr1, 9 npeanovmTalo
LLesin, KoTopble yeM cbeperaTb B3AITb KpeauT
9 cTapaloCb OOCTUYDbY UX Ha OJINTENbHbIN Ha HY>XHble MHe BeLuu

CPOK» U Lenm»

16



MNpe3eHTauunga pesynbraToB NMUIOTHONO UCccrieaoBaHUA

NHOoekc C6eperaTeﬂbHO-MHBeCTl/ILI,l/IOHHOl7I AKTMBHOCTUM POCCUNAH

«/REeHCKNIN» B3TASIA HA MHBECTUPOBAHME

XeHLKMHbI Yalle MY)>XYUH OOBepsIoT
¢dbMHaHCOBbIM OpraHM3aLmuamMm,

HO MeHbLue MHPOPMUPOBAHDI

O paboTe MHBECTULLMOHHbIX KOMMNaHUM

Ha npum6bbi/ib OT BNOXXeHUN B 60/bLLen
CTeNneH OpUEeHTUPOBaHblI MY)XUYUHDI,
019 YKeHLUMH Ba)KHee COXPaHHOCTDb
OEeHEeXHbIX cpencTs

Cpeu XeHLWMUH MeHblLle gons
nosibdoBaTtesien no MHOrmm
MHBECTULMOHHDbIM MPOoAYKTaM

HeHLMHbI Yalle AeMOHCTPUPYIOT
NecCUMUCTUYHDbIN B3rN4aa Ha
6N1aronpuUATHOCTb TEKYLLEN CUTYaLLUN
0191 BONTOCPOYHbIX MHBECTULUU

17



NMpe3eHTauma pe3synbTaToB NMUIOTHONO UCCcnenoBaHUSA NHoekc C6epeFaTeﬂbHO-MHBeCTl/ILI,l/IOHHOl;I aKTUBHOCTMN POCCUAH

M3meHnenmne (anaHCOBoro [TOBEACHMA POCCHUAH

3

15%

Hayanu genaTb
cbepexxkeHmnda

TpaTaT M OTKNaObIBalOT KaK M paHbLUe

MepecTanu aenaTtb c6epexeHUs

* 3aTpyOAHUTNCH C OTBETOM

BOINPOC «KAK MSMEHWJT1CH BALL MOAOXOA K TPATAM N CBEPEXEHWAM 3A TMOCJTEAHWE 12 MECALLEB?», -|8
B % OT BCEX OINPOLUEHHDIX, N=1000



Mpe3eHTauma pesynbTaToB NMUIOTHOINO UCCIeAoBaHUS MHoekc cbeperatenbHO-UHBECTULIMOHHOW aKTUBHOCTU POCCUAH

PexoMenAarmmm

na pocTta c6eperate/ibHO-MHBECTULMOHHOM aKTUBHOCTU
Heob6xoaMMo pa3spabaTbiBaTb U BHeOPATb:

D 2 3

nporpamMmmbl MHPOPMALMOHHbIE HOBble
npoceeLleHud KaMMaHuu NPOoOYKTbI

4) 5

MaTepUnalJibHbie cnocob6bbl HeMaTepUnalJibHble CTUMYIJIbI

CTUMYNNpoBaHNA K BJTIOXXEeHUNAM (B T.4. KOPMNOPATUBHYHO MOOAEPIKKY XKEHCKOW
MHBECTULMOHHOWM aKTUBHOCTMW)

19



HN DY o

HAYYHO-MUCCNELOBATENLCKUA ®UHAHCOBbIA UHCTUTYT B MHB@CTVH_UAHX

MUHUCTEPCTBA ®MHAHCOB POCCUICKON ®ELEPALUN

Cracnbo
sa BHUMAHMeE!



